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Item 2.02 Results of Operations and Financial Condition.

The management of Chesapeake Energy Corporation (the “Company”) will present at the Credit Suisse Energy Summit on Tuesday, February 13,
2018. A slide presentation of materials to be presented at the conference, which also provides certain preliminary unaudited financial and
operational results for the fourth quarter of 2017, is attached as Exhibit 99.1 to this Current Report on Form 8-K. The slide presentation will also be
accessible via the Investor Presentations section of the Company’s website at http://www.chk.com/investors/presentations.

The information in the presentation is being furnished, not filed, pursuant to Iltem 2.02. Accordingly, the information in the presentation will not be
incorporated by reference into any registration statement filed by Chesapeake Energy Corporation under the Securities Act of 1933, as amended,
except as set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Document Description
99.1 Chesapeake Energy Corporation presentation dated February 13, 2018
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FORWARD-LOOKING STATEMENTS

This presentation includes “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securilies Exchange Act of
1934, Forward-looking statements are statements other than statements of historical fact. They include statements that give our current expectations, guidance or forecasts of
future events, production and well connection forecasts, estimates of operating costs, anticipated capital and operational efficiencies, planned development drilling and expected
drilling cost reductions, general and administrative expenses, capital expenditures, the timing of anticipated asset sales and proceeds to be received therefrom, projected cash
flow and hquidity, our ability to enhance our cash flow and financial fexibility, plans and objectives for fulure operations, and the assumplions on which such statements are
based. Although we believe the expectations and forecasts reflected in the forward-looking statements are reasonable, we can give no assurance they will prove to have been
correct, They can be alfecled by inaccurale or changed assumplions or by known or unknown rigks and uncertainties.

Factors that could cause actual results to differ materially from expected resulls include those described under “Risk Faclors™ in [tem 1A of our annual report on Form 10-K and
any updates to those factors set forth in Chesapeake’s subsequent quarterly reports on Form 10-Q or current reports on Form 8-K (available at hitp:www.chi.com/investors/
sec-filings). These risk factors include: the volatility of oil, natural gas and NGL prices; the limitations our level of indebtedness may have on our financial flexibility; our inability
to access the capital markets on favorable terms; the availability of cash flows from operations and other funds to finance reserve replacement costs or salisfy our debt
obligations; our credit rating requiring us 1o post more collateral under certain commercial arrangements; write-downs of our cil and naltural gas asset carrying values due 1o low
commedity prices; our ability to replace reserves and sustain production; uncertainties inherent in estimating quantities of oil, natural gas and NGL reserves and projecting
future rates of production and the amount and timing of development expenditures; our ability 1o generate profits or achieve targeted results in drilling and well operalions;
lzasehold lerms expiring before production can be established; commodity derivative activities resulting in lower prices realized on oil, natural gas and NGL sales; the need to
secure derivative liabilities and the inability of counterparties to salisfy their obligations; adverse developments or losses from pending or future litigation and regulatory
proceadings, including royalty claims; charges incurred in response to market conditions and in connaction with our ongoing actions to reduce financial leverage and complaxity;
drilling and operating risks and resulting liabilities; effects of environmental protection laws and regulation on our business; legislative and regulatory initiatives further regulating
hydraulic fracturing; our need to secure adequate supplies of water for our drilling operations and to dispose of or recycle the water used; impacts of potential legislative and
regulatory actions addressing climate change; federal and state tax proposals aifecling our industry; potential OTC dernvatives regulaiion limiting our ability to hedge against
commeodily price fluctuations; compelition in the oil and gas exploration and preduction industry; a deterioralion in general economic, business or indusiry conditions; negalive
public perceptions of our industry; limited control over properties we do not operate; pipeline and gathering system capacity constraints and transportation interruplions; terrorist
activities and/or cyber-attacks adversely impacting our operations; potential challanges by SSE's former creditors of our spin-off of in connaction with 35E's recently complated
bankruptcy under Chapter 11 of the U.5. Bankruptcy Code; an interruption in operations at our headquarters due 1o a catastrophic event; the continuation of suspended
dividend payments on our commaon stock; the effectiveness of our remediation plan for a material weakness; certain anti-takeover provisions that atfect shareholder rights; and
our inability to increase or mainiain our liquidity through debt repurchases, capilal exchanges, asset sales, joint ventures, farmouts or other means.

In addition, disclosures concerning the estimated contribution of derivalive contracis to our future resulls of operations are based upan market information as of a specific dale.
These market prices are subject to significant valatility. Our production forecasts are also dependent upon many assumptions, including estimates of production decline rates
from existing wells and the outcome of future drilling activity. Expected asset sales may not be completed in the time frame anticipated or at all. We caution you not to place
undua reliance on our forward-looking statemants, which speak only as of the date of this presentation, and we undartake no obligation to update any of the information
provided in this presentation, except as required by applicable law. In addition, this presentation conlains time-sensitive information that reflects management’s best judgment
only as of the date of this presentation.

We use certain terms in this presentation such as “Resource Potential,” “Net Reserves” and similar terms that the SEC's guidelines strictly prohibit us from including in filings
with the SEC. These terms include reserves with subsiantially less cerfainty, and no discount or other adjustment is included in the presentation of such reserve numbers. U.S.
inwestors are urged to consider closely the disclosure in our Form 10-K for the year ended December 31, 2018, File Mo. 1-13726 and in our other filings with the SEC, available
from us at 6100 Morth Western Avenue, Oklahoma City, Oklahoma 73118. These forms can also be obtained from the SEC by calling 1-800-SEC-0330.
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OUR STRATEGY AND GOALS

Our strategy remains unchanged —
resilient to commodity price volatility

> Financial discipline

- Profitable and efficient growth
from captured resources @ Debt reduction
of $2 — $3 billion

ultimate goal of net debt
> Business development to EBITDA of 2X

- Exploration

@ Free cash flow neutrality

@ Margin enhancement

CHESAPEAKE
ENERG
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2017 ACCOMPLISHMENTS

@ ~$500 million @ ~$1.3 billion
\  Reduced costs by ~18%" . Reduced term secured debt by 32%

Improved cost structure :
by ~$0.58/b : . .
J ” @ Continued reduction

& ~$1.3 billion ~ in legal complexity
| Of net proceeds collected from i
asset and property sales & Record EH&S
:: ~ performance
@ ~11% growth ~po.045 TRIR
i In oil production 4Q16 to 4Q17, 15% reduction in reported spills®

exceeded goal of 10%

i oosts and intoros! cxponse
4 CHESAPEAKE

ENERGY
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UPDATE ON RECENT PROGRESS

Cash proceeds from divestitures

> ~$500 million in asset sales signed in late-2017
and 2018; expected to close in 1H 2018

» Represents an EBITDA multiple of 7.1x
> ~$73 million in net proceeds from sale of FTSI shares

> Pursuing multiple, large transactions

Current liquidity is strong

~$3.1 billion ~$450 million

Revolver availability In pending receipts
as of January 31, 2018"

CHESAPEAKE

Credit Suisse 23rd Annual Energy Summit | 5 ENERGY




WHAT’S THE IMPACT?

Sold ~23,000 boe/d (25% oil) while maintaining
flat 2018 adjusted production YOY

Cost structure reduced by ~$0.14/boe"

Interest expense may be reduced by up to ~$50 million

Overhead reduction of ~$70 million through efficiencies and synergies

Remaining FTSI ownership of ~22 million shares

We expect to be cash flow positive
with signed/closed A&D activity at current strip prices in 2018

T n e e e n HESAPEAKE
Credit Suisse 23rd Annual Energy Summit 6 CHESAEEAKE
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DEBT MATURITY PROFILE
2018 OUTLOOK"

Senior Notes & Term Loan Revolving Credit Facility

$2,500 ' | Revolving Credit Facility
M Secured 62 007
$2,000 B Unsecured !
B Convertibles
» 51500
s $1,300 150 31,300
E
* $1,000
$500
$0
2023 2025 2026 2027

2015 2016 2017 2018 2019 2020 2021 2022

{1} Asal 173172018
2 CHESAPEAKE
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> Portfolio depth

> Growing capital efficiency

> Operational scale
> Advancing technology

> EH&S excellence

CHESAPEAKE

Credit Suisse 23rd Annual Energy Summit | 8 ENERGY




PREMIER, DIVERSIFIED ASSET BASE"

~3 rigs
~%$25 — 35/bbl Breakeven
Acreage 369,000 (55% Held)

ONTINENT

~$30 - 40/bbl Breakeven
Acreage ~806,000 (97% Held)

~$30 — 40/bbl Breakeven
Acreage 278,000 (97% Held)

~$1.60 — 2.20/mcf Breakeven
Acreage ~577,000 (86% Held)

APPA JTH
2rigs

~$1.35 = 1.80/mcf Breakeven
Acreage ~2,275,000 (87% Held)

3rigs
~$2.00 - 2.50/mcf Breakeven
Acreage ~401,000 (90% Held)

Credit Suisse 23rd Annual Energy Summit

~4.7 million

Net acres

~13,300

Undrilled locations
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POWDER RIVER BASIN wy CI\
GROWING TO A CORE ASSET

iy 15 ~40% oil. ~58% li .
- Stacked pay opportunities

> ~275,000 net acres in PRB (72% held) A
> 13+ prospective horizons y ¥ & 5 g
10 4 __';
+ ~2.6 bboe of resource potential; g
projected 2022 production of = B
~200 mboe/d " - z
» Three rigs operating =
> Plan to ramp to four rigs in 1H 2018 I
- 2018 prDjECtEd PRB Oll grOWth i Q12017 Q2 207 Q3 a2m? Q4 2017 ;
of >80% primarily driven by
accelerating Turner development WellStatis Locationa®
Producing 208
DUC"™ Inventory 11
Undrilled Inventory 2,780
CHESAPEAKE

Credit Suisse 23rd Annual Energy Summit 10
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POWDER RIVER BASIN - TURNER W
BREAKEVEN: ~$25/BBL"

Cumulative boe vs. Producing Months

Industry Turner Offsets

= CHK Turner Producers
400,000

MIOBRARA

300,000

200,000

e Ty
Cumulative boe

100,000 / *

T CHK TURNER PRODUCERS

) TURNER GAS CONDENSATE V]
) TURNER QIL - :
[ CHK FEDERAL UNITS 0 2 4 & 8 10
HK ACH :
e : : Producing Months

Running room expanding Strong performance

>600 locations at 1,760 spacing Beating industry offsets
Over 220 locations with ROR™ >100% Actively reducing capex
{1} PV10 beoakoven with ol hold fiat at $55bb] and gas held flat a1 $3/me
ol ok il of 35500] ard gas bokd Aad ai $3mel
Credit Suisse 23rd Annual Energy Summit 11 CH%




POWDER RIVER BASIN — NIOBRARA o
INCREASED PERFORMANGCE THROUGH ENHANCED COMPLETIONS

Cumulative boe/ft vs. Time
% First completion test -

> Increased proppant concentrations

> Spacing to 1,320' from 660", ~9,500' lateral
length, 250-day cumulative 208 mboe

CHK Miobrara .j{l{
— CHK 2017 DUC ]

40

30

20

Cumulative boe/ft

Y Second completion test
> Further increased proppant

> 1,320' spacing ~4,500' lateral length, S o w0 s 0 0 w0 380
250-day cumulative 181 mboe Days Producing

|
% Third completion test K Combs Ranch 7-3370 USA E Ll\ﬂﬁ %

> Learnings from second test, . W )

within volatile oil window

> ~6,100' lateral length, : \ ONDENSATE |
250-day cumulative 280 mboe :

CHK FED OF UNIT |

e R e = CHESAPEAKE
Credit Suisse 23rd Annual Energy Summit c
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POWDER RIVER BASIN W
PLENTY OF RUNNING ROOM

Parkman
TN | —— CHK OPERATED WELL 205 mmboe resource base
T —— INDUSTRY OPERATED WELL 425+ undrilled locations
L € CHK FED OF UNIT 1,980 spacing
B L @uﬁ NI L. - e i
i H il ! Sussex

| nul 67 mmboe resource base
¢ r eea | IR 72 undrilled locations

”HE ! 1,980' spacing

[

; i Niobrara
o B L .. I s 538 mmboe resource base

A B 650+ undrilled locations
| illl . l | I I .B 1,100"— 1,320 spacing

: \ v \l\ J ] Turner
e - e ..'&l.-.-J . ™ | - —l u'r";'" g 1.2 bboe resource base

L..__
N
iy | s’
=
\—_a:—«l:
==t
=
=
]
=
—1

I | 600+ undrilled locations
= 1.760" spacing

i . \ : b Mowry
A All \ ) [| 570 mmboe resource base
875+ undrilled locations
I b 1,320' spacing

Other Future

Powder River Basin Acreage 275,000 (72% Held) Potential Formations
Teckla, Teapot, Surrey, Frontier,
Muddy, Dakota/Lakota and
Pennsylvanian

CHESAPEAKE

Credit Suis ENERGY

d Annual Energy Summit 13




SOUTH TEXAS |

CONTINUES TO DELIVER = I:TIX/
« Large remaining inventory L =Dl ol = oo Nolloe
> ~3,100 undrilled locations after updated .
development plan ., =

Stacked pay potential

> Upper Eagle Ford and Austin Chalk
provide additional resource potential

Improved oil recovery

25
> Proven technology
> Evaluating multiple pilot opportunities

0

50

TIL Count

-

_ A
o N FN @ )
(=] o o o
Equivalent Net Volume (mboe/d

" ..._,4 rig program in 201 8 Q1 2017 Q2207 Q3 2017 Q4 2017
> Projected rg@uction -:)_f 2018 D&C capex Well Status Locations"
of ~$150 million provides flat production, Producn —
with significantly higher free cash flow s '
DUC™ Inventory 29
Undrilled Inventory 3,100

{1} Locations as o
(2) OUC: “Drilled uncompilated” wells

14 CHESAPEAKE

ENERGY
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SOUTH TEXAS |

|
DRIVING FOR VALUE - .:Tuxr/

N McMullen

* Fit-for-purpose completions and targeting
are improving well results

Cumulative Qil'ft (bblft)
=]

+ Right-sized spacing :
imizi : Producing Days
» Longer laterals optimizing development plan
;o il Four Corners
FOUR CORNERS AREA E
o
DIMMIT e = 3 - - Produci:;i Days
LA SALLE : : i
SOUTH DIMMIT
S Dimmit
CHK LEASEHOLD )

5 o +61%

Cumulative Oilift (ki)

= Down-spaced wells

=== 2017 Up-spacing test Producing Days

0 S0 100 150 200

CHESAPEAKE

ENERGY
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SOUTH TEXAS - MULTI-ZONE POTENTIAL |

TESTING OF UPPER EAGLE FORD AND AUSTIN CHALK

™
~e r/

ZAVALA ERID ATASCOSA
—— p
Blakeway 3 D DIM 2H - Upper Eagle Ford
2,000
1.800 —— PRE-DRILL EXPECTATIONS
§ 1,600 \.\ — B AKEWAY 3 D DIM 2H
MC MULLEN 8 1,400 :
s H‘x
6 1200 ~
BLAKEWAY = ~—
Spud: 1017 2 1o =
TIL: 5/1/2017 2 800
UEGFD o
Max Daily Rate 1,900 boerd R
8 400
200
]
MULTIZONE BEVELOPMENT TRST WELLS BEVELOPMENT OUTLINE . UPPER EASLE FORD B = 100 b Gl
Days on Production
* ey EARLE oD W) GEVELOPMENT OUTLINE - AUSTIN CHALK
* LOWER | LPPER EAGLE FORD
CHE LEASDOLD
* AUSTIN CHA LK
ﬁ' LOWER / UPPER EAQLE FORD /AUSTIM CHALK
TIL Pad Level Co-development
Spud 3/17 Spud 6/17 Q17 Test w/LEFG & UEFG
Austin Chalk | - ‘ |
"""""""""""""""" e O o) O y
Upper Eagle Ford '—T *I I | . 4
1/17 Spud 517 TIL 417 1Q18
Pad Level Co-development Test w/LEFG
e TR : - T H
Credit Suisse 23rd Annual Ene Summit EHESAEEANE
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MARCELLUS SHALE =

3
THE PREMIER DOMESTIC GAS BASIN PA )
« Continue to improve * e
> Technology expanding resource recovery, -
driving greater value )
20 Mt*-mf__,_ ﬁ-f“j £
« FCF generator, capital efficiency = £
> Currently producing ~2.1 bef/d; minimal i = L ;
capex required to keep production flat; & =
7¢/mcf LOE™ i E
« Stacked pay J I
> Enhanced completions in Upper Marcellus 0 - : -
compete with Lower Marcellus results; preonemEmn o GsEon o ara
deeper Utica potential
Well Status Locations®
Producing 735
DUC™ Inventory 60
Undrilled Inventory 2,040
CHESAPEAKE

Credit Suisse 23rd Annual Energy Summit 17
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LOWER MARCELLUS

ENHANCED COMPLETIONS DRIVING MORE VALUE -

( * LOWER MARCELLUS SRODUCIHG WELL
& BOUSTRY WL

o WARCELLUS CORE EXPANSIN

) MesCELLUE CORE

o LEASEROLD

HANNA
Industry Waell
MARCELLUS 37 mmefid
CORE

EXPANSION

MARCELLUS
CORE

McGavin 6H
IP: 61 mmcfid
10,463°

DPH SW 2H
IP: 39 mmefid

6,208

Operational leader

Breaking records and reducing maintance capital
Record McGavin 6H, IP30 55 mmef/d

Credit Suisse

Enhanced vs. Modern Completions

Cumulative Production (MMCF)

0 50 100 150 200 250 300 350 400
Mormalized Producing Days

— [FH SW WYO 3H — NG GAVIN E WYO 6H

— = WOODMAC MARCELLUS TG CHK OFFSETS

Core expansion

Longer laterals and enhanced completions
deliver greater resource

18 CHESAPEAKE

ENERGY
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UPPER MARCELLUS
STACKED POTENTIAL

PA

{ |

*uml.wcmu:uonu:nuwl...

‘ UPPIR LMACELLUS TESTS
) WATELLUS SORE EXPANBION
[ = UL

CHK LEASERILD

SUSOUE HANNA

Maris 4H
IP: 30 mmeiid

BRADFORD 6,818"

UPRER
MARCELLUS

Maris 25H
IP: 30 mmcfid
6,607

Increasing NAV

Proving potential and increasing locations
~750 locations"

Credit Suisse 23rd Annual Energy Summit 19

Maris Wells vs. Expectations

35,000

30,000

25,000

20,000

15,000 -

10,000

Gas Flowrate (MCFD)

5,000

oW D Wwm D n D Dy D WD Dy DN DD n o
v O N O M Y 9 N Wm0 OO 00O D
Normalized Producing Days
MARIS SUS 25H MARIS SUS4H == = PRE-DRILL EXPECATIONS

Unrealized value

Longer laterals and enhanced completion drive
rival productivity to Upper Marcellus

o9

CHESAPEAKE
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DIVERSE PORTFOLIO PROVIDES OPTIONALITY "

.. e - L.
N e Remaining 4Q17
» 3 Undrilled Locations Production
-
=g Rockies ~2,780 Locations 18 mboe/d
: South Texas ~3,100 Locations 112 mboe/d
DeeP lnventory Appalachi 2,040 Locati 139 mboe/d
of high-quality, ppalachia ! ocations mboe
S delbold
grow‘[h assets Gulf Coast ~1,440 Locations 155 mboe/d
and best-in-class Utica Shale ~790 Locations 115 mboe/d
T
Mid-Continent ~3,200 Locations 54 mboe/d
Rome Trough N/A 0 mboe/d

{1} Mok production sialishcs reprosent averags dady producion far 4017

CHESAPEAKE

ENERGY
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THE EVOLUTION OF CHESAPEAKE
SIGNIFICANT PROGRESS HAS BEEN MADE WITH MORE TO COME

Where We Have Been -

& GP&T commitments reduced
by ~$6.7 billion since 2014
(~42% decrease)

& Dramatically reduced LOE,
G&A and GP&T/boe

@ Improving capital efficiency
and cost leadership

2> Reducing leverage
> $2 — $3 billion of debt reduction targeted
> Ultimate goal of 2x debt/EBITDA

2> Enhancing margins and cash flow
> Attacking all areas of cash costs

> On the path to achieve free cash flow
neutrality in 2018

2> Focused on capital discipline
> Funding our highest returning projects

-~

-2

~13,300 undrilled locations and
continuously high-grading our portfolio

CHESAPEAKE

21 ENERGY
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HEDGING POSITION

AS OF 1/3117

Natural Gas
2018

47 bef

$3.00/83.25/mct
NYMEX

Collars

532 bef

$3.11/mcf
NYMEX

1.8 mmbbls

$39.15/547/355/bbl
WTI

4

24 mmbbls

$52.87/bbl
WTI

365 mbbls Propane Swaps
181 mbbls Ethane Swaps
255 mbbls Butane Swaps $0

+ 9.8 mmbbls of 2018 LLS-WT!I oil basis hedges @ +$3.33
» 52 bef of March — October 2018 Tenn Zone 4-300 gas basis hedges @ -$0.77
+ 3.3 mmbbls of 2019 oil hedged with swaps at an average price of $56.04

CHESAPEAKE

Credit Suisse 23rd Annual Energy Summit 23 T ENERGY




GULF COAST O )
EXCEPTIONAL DELIVERY LA S

20 180

Unleashing the Haynesville
> Enhanced completions resulting in q

160

meaningful NAV improvement = 140 :
. . 120 E
» Unlocking the Bossier . 2
E 100 3
> Recent 10,000' Nabors 13&12-10-13 1HC 810 S
well peak rate of 35,800 mcf/d = ol
60 9
+ Significant running room 5 " J
> 30+ years of Haynesville and Bossier . =
drilling; ~400+ potential refrac opportunities
. . ’ 1 2017 Q2 2017 Q3 2017 Q4207 0
* Three rig program in 2018
> Projected reduction in 2018 D&C capital of Well Status ocationa’
~$75 million provides flat production, but .
significantly higher free cash flow REsELEy G
DUC® Inventory 18
Undrilled Inventary 1,440
CHESAPEAKE

Credit Suisse 23rd Annual Energy Summit

ENERGY




HAYNESVILLE H
A

COMPETITIVE ADVANTAGE 3,
-——
Y
"Ill: = & "a-&
Average Cumulative Gas per Well :WI?
7.0 ’
|
= 47 ,..-"J'" il
8 60 oo
3 e
i 50 " -l![||:ll '
. H
; 16 Y el 11
(L] 4.0 ”I\I : - i .:l- I'il
% 14 —*15 IIJ,U |||u|||j!l| Eﬂ;'*ﬁ”l‘
3 a0 | ]
E [ '!J lll”HI: ||I'II'|rr
S 20 o= 43
g
- 08 - ‘09
b
0.0 I,I —— CHK OPERATED WELL
[i] 2 4 & 8 10 12 14 4 NDUSTRY OPERATED WELL
CHK LEASEHOLD
Month

Gulf Coast Acreage 401,000 (90% Held)

2008 - 2013 2014 - 2015 2016 2017

HBP Position Develop Core Position  Longer Laterals, Area Specific Completions,
Enhanced Completions, Improved Capital Efficiency,
Increased IP's Optimized Drawdown

CHESAPEAKE
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HAYNESVILLE H
LA

PARADIGM SHIFT )
P gyl L e
Strong across the field | " f ./ ===
26 wells with IP 30 greater than 30 mmcf/d A "TIEJI i | yif. .II.I‘:' f.l[.ﬁ-t.l~
Two pads, 134 mmcf/d el . %Lﬂ

BSNR 1H — 37 mmcf/d w/ 9,800 LL
BSNR 2H — 32 mmcf/d w/ 9,800 LL
BSNR 3H — 35 mmcf/d, w/ 9,800' LL
BSNR 4H — 30 mmcf/d, w/ 9,800' LL

i :i.gl !f|ﬂIlL11' J 5

|||h

lI-:;."!- o Iy |[ |f ||
il g, I, l
Continuing to push the envelope
More to do...
15,000' Laterals Bossier Unlocking

Development Refrac Potential

CHESAPEAKE
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BOSSIER a

UNLOCKED POTENTIAL LA li,
’H’ “ JEELT::fELﬁ'
/./ L z + Longest horizontal and largest completion
I o \\-.‘ > First 10,000’ lateral drilled and completed
|
n I : > Reduced cluster spacing with 4,500 Ib./ft.
» Exceptional reservoir quality and pressure
T, 7\{
: | e Cumulative Production — Normalized for LL
. T TR

ﬂfﬂﬂ”Jﬂ r 0.40
! ! o (“ —— Nabors 13812-10-13 THC
I 1 = 035 Other Bossier Wells

gl £
#V[ /*::\s\ E ox
l & | -
o, | l | { 1 S 025
suusr+ il 5 L J r [leh | '*;t o
| ! | 5 0O
e | V] |
—— BOSSIER WELL ,4--‘1!’ T | ljl ) ] g O F
CHE LEASEHOLD It I - -g p
= 010 7
E /
Nabors 13&12-10-13 1HC 3 oos

my

0 20 40 60 80 100 120 140 160 180 200

TIL 11/17/2017 ~10,000' lateral
Peak rate — 35,800 mct/d

47- lative — 1. f
day cumulative 39 bc EaduEig High

CHESAPEAKE

ENERGY
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APPALACHIA SOUTH o /J

VALUE FOCUS s

35 ~10% oil, ~31% liquids

« Enhanced completions

> Improving cumulative production, while 30 120

continuing to optimize well spacing ,A
y
25 100

» Two rig program in 2018 £ 8 é
> ~10% increase in projected 2018 gas S 2
production from flat capex F 18 60 %

10 40 _::j:

* Untapped potential g

> Rome Trough offers three-stream potential ’ 0
over ~1.4 million net acres 5

=

Q1207 Q2 2M7 Q3 2m7 Q4 2017

Well Status Locations"
Producing 704
DUC® Inventory 28
Undrilled Inventory 790

OCatons &8 ol 123172017

(2) DUC: "Driled uncomgiesd” walk
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UTICA -
DRY GAS PERFORMANCE g

 J
— | 1
Optimizing design
~20% improvement in 90-day cumulative production
Continue to test economic bounds COLUMBIANA

Acton

2 Well Pad
Avg IP/well — 13.8 mmct/'d
l Dec TIL
High Yield Completion Performance

1,400,000 Bozich

4 Well Pad
TUSCARAWAS
Avg IP/well — 18.2 mmct'd

= Enhanced Design
1,200,000 = ™= Type Curve

e Caco Design Nov TIL ’
. : JEFFERSON
Schiappa Trust A
800,000 3 Well Pad

Avg IP/well — 21.2 mmct/'d
MNowv TIL

600,000

400,000
GUERNSEY

Cumulative Production (mmecf)

200,000 BELMONT
B PADSITE (2017 TIL)
0 _'—r_ WET GAS
DRY GAS
o 20 40 60 80 100 4
Producing Days '=—_..,=] | ) CHK LEASEHOLD
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ENERGY




UTICA -
WET GAS PERFORMANCE g

Enhanced completions

~15 = 20% improvement in 180-day cumulative production ELLIE
TR : : i 8 Well Pad
Continuing to optimize design and well spacing Avg IP/Well - 1100 boe/d
65% liquids
July TIL

High Yield Completion Performance

e DONALD
; * Enhanced Completions 3 Well Pad
160,000 = &= T\ne Curve Avg IF;:':I"gllll— 320 boe/d
— ——— Base Design % liquids
& 140,000 8 Dec TIL
8
4 NAERISoN JEFFERSOM
2 OUR LAND CO
- St 2 Well Pad
£ Avg IP/Well — 1340 boe/d
g 90,000 64% liquids
= June TIL
1}
= 60,000
- 4 QHID
E
S 40,000 GUERNSEY
BELMONT
20,000
B PADSITE (2017 TIL)
_'—I_._ WET GAS
0 DRY GAS
0 50 100 150 on
Producing Days -=—....,=] | CHK LEASEHOLD
CHESAPEAKE

22
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MID-CONTINENT —
~810,000 NET ACRES OF STACKED PAY POTENTIAL oK

1oy CHK OPERATED WELL
2 L m,'wv’.rt' INDUSTRY OPERATED WELL

« Qil growth potential N | S
> Qswego provides low-cost, high-return oil, Y o 8 O orsres
. i s 3 O runTon

while commencing drilling in Chester, Hunton o O stack exvension

T R

+ Plan forward in 2018 : o

> One rig dedicated to Oswego . i

> Chester, Hunton appraisal

30 60 ol § * A
I 4 HERNRRENY v
25 50 3 i Ji ? (Rl
— E i h-tJ'I] 'l‘?;lqllﬁlllm i R
E RANIANNE B
. ol T
- [ N ke LA LA
= 3 J " : i
= o [ - ﬁ, ';1.
8 15 0 S Lt T
- % T - ™ T
- 2 sl -l BT 1 o b
10 20 g
[ Well Status Locations"
5 0 g Producing 3,185
0 0 DUC™ Inventory 12
Q Q Q o!
o s o ol iy S el Undrilled Inventory 3,200

(2} DUC: *Drilled uncomploled” wells
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CHESTER PLAY
THE NEXT STACKED PLAY

OK

e

« Transforming a vertical play with
technology

=,

=

-2
-

> ~2.2 bboe mean resource potential

8+ stacked reservoir targets

Proven potential with 9,000+
vertical wells

Industry activity 50% ol

EUR with standard completion:
~370 mboe (10,000

« Dominant land position

> Largely contiguous position with

~B00,000 net acres; 97% HBP

> 1,000+ locations in inventory for

extended laterals (10,000

Core Test Well

Gold Star 25-25-18

Ragan 2820 3-22H
90 Day CUM = 61 mboe

64% liquids

CHK

HARFER | suuner

Wonderland 5&8 23-14 1H

Core Test Well

ROGIR 5

) CHESTER PLAY

MLLS
® CHESTER VERTICAL
= CHESTER HORIZONTAL bysten

CHE LEASEHOLD
T

=

J_\_u"
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MID-CONTINENT OSWEGO
LOW-COST, HIGH-RETURN OIL VOLUME

Low cost Quick turnaround | High return

$3.7 per well D&C cost 40 — 50 day spud to TIL cycle time >60% rate of return core wells
650 boe/d avg IP30 Drill and TIL 25 — 30 wells in 2018 300 mboe EUR (83% liquids)
" 40 MILES .
&
15 EUR Frequency Plot
MAKIR
KINGHSH 14
12
10
T
= 3
= &8
@ ]
=
B
4
== CHE DRILED OSWEGD WELL | i 3
== INDUSTRY DEILED OSWEGD WELL EE @ J
©LOWE CSWEGD OUTUNE i
-GI::.:::R?G‘;D!G:M?:I“"! TANADEN 0 T T T T T T -_‘
| cHE LEASEHOWD J b 0-100 100-200 200-300 300-400 400-500 500-600 600=700

EUR, mboe
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CORPORATE INFORMATION

HEADQUARTERS PUBLICLY TRADED SECURITIES CUsIP TICKER

6100 N. Western Avenue 7.25% Senior Notes due 2018 #165167CC9 CHK18A

Oklahoma City, OK 73118 3mL + 3.25% Senior Notes due 2019 #165167CM7 CHK19

WEBSITE: www.chk.com 6.625% Senior Notes due 2020 #165167CF2 CHK20A
#165167BUO

CORPORATE CONTACTS 6.875% Senior Notes due 2020 #165167BT3 CHK20
#U16450AQ8

BRAD SYLVESTER, CFA 6.125% Senicr Notes Due 2021 #165167CG0  CHK21

Vice President — Investor Relations

and Communications 5.375% Senior Notes Due 2021 #165167CKA1 CHK21A
4.875% Senior Notes Due 2022 #165167CN5 CHK22
DOMENIC J. DELL'OSSO, JR. _ : 1 ; )
Executive Vice President and 8.0 Samol Secireil secana ERHMesdos a0 iuﬁ%ﬁﬁ?ﬁ A
Chief Financial Officer 5.75% Senior Notes Due 2023 #165167CL9 CHK23
: : #165167CT2 g
" -7 -1 5 & 5 B i
|nvezmr Re'ﬁhgns; Fiepa:;’tent 8.00% Senior Notes due 2025 #U16450AUS MNIA
can pe reacned a |r@c .com ) #165167CVT
o /.
8.00% Senior Motes due 2027 #U1B450AV7 N/A
5.50% Contingent Convertible Senior Notes due 2026 #165167CY1 N/A
2.25% Contingent Convertible Senior Notes due 2038 #165167CB1 CHK38
4.5% Cumulative Convertible Preferred Stock #165167842 CHK PrD
#165167834
5.0% Cumulative Convertible Preferred Stock (Series 2005B) N/A
c H K #165167826
#U16450204
LISTED . B J .
5.75% Cumulative Convertible Preferred Stock #165167776 N/A
NYS E #165167768
#U16450113
5.75% Cumulative Converlible Preferred Stock (Series A) #165167784 N/A
#165167750
Chesapeake Common Stock #165167107 CHK
CHESAPEAKE
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