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SECTION 5 - CORPORATE GOVERNANCE AND MANAGEMENT
ITEM 5.03 - AMENDMENT TO ARTICLES OF INCORPORATION

Effective September 23, 2004, Chesapeake Energy Corporation (the
"Company") filed a Certificate of Elimination with the Oklahoma Secretary of
State retiring 283,600 shares of our 6.75% Cumulative Convertible Preferred
Stock, par value $0.01 per share. Such shares of 6.75% Preferred Stock were
acquired by the Company as the result of a conversion of the Preferred Stock
into the Company's Common Stock, par value $0.01 per share, by the holder.
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