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INFORMATION TO BE INCLUDED IN THE REPORT

ITEM 8. CHANGE IN FISCAL YEAR

On November 6, 1997, the Board of Directors of Chesapeake Energy
Corporation ("Chesapeake") decided to change its year end to December 31. The
Company believes this change will make its financial results more easily
comparable to those of its peer group. Accordingly, the Company will file a
transition report on Form 10-K for the six month period between the closing date
of the Company's most recent fiscal year ended June 30, 1997 and the opening
date of the new fiscal year beginning January 1, 1998.
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CHESAPEAKE ENERGY CORPORATION

BY: /s/MARCUS C. ROWLAND

MARCUS C. ROWLAND,
Senior Vice President -
Chief Financial Officer

Dated: November 19, 1997



