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Item 8.01 Other Events.

On April 28, 2023, Chesapeake Energy Corporation (“Chesapeake”) completed the sale of the Northern portion of its Eagle Ford asset to
INEOS Upstream Holdings Limited (the “Transaction”). As previously announced in a Form 8-K filed on February 21, 2023, the Transaction
has an economic effective date of October 1, 2022 and represents approximately172,000 net acres and approximately 2,300 wells, along
with related property, plant and equipment.
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