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Item 1.01. Entry into a Material Definitive Agreement.
Purchase Agreement

Chesapeake Energy Corporation (the “Company”) entered into a Joinder Agreement dated as of February 9, 2021 (the “Purchase Agreement
Joinder”) to the Purchase Agreement, dated February 2, 2021 (the “Purchase Agreement”), among Chesapeake Escrow Issuer LLC (the “Escrow Issuer”),
an indirect wholly-owned subsidiary of the Company, the guarantors party thereto (the “Guarantors”) and the initial purchasers named in the schedule
thereto (the “Initial Purchasers”), relating to the issuance and sale by Escrow Issuer to the Initial Purchasers of $500,000,000 aggregate principal amount of
5.500% Senior Notes due 2026 (the “2026 Notes”) and $500,000,000 aggregate principal amount of 5.875% Senior Notes due 2029 (the “2029 Notes” and,
together with the 2026 Notes, the “Notes™), pursuant to which the Company and the Guarantors became party to the Purchase Agreement.

The Purchase Agreement contains customary representations, warranties, agreements, indemnification obligations and other obligations and
termination provisions.

First Supplemental Indenture

On February 2, 2021, Escrow Issuer issued the Notes pursuant to an indenture, dated as of February 2, 2021 (the “Indenture”), among the Escrow
Issuer and Deutsche Bank Trust Company Americas, as trustee (the “Trustee™). The gross proceeds from the offering of the Notes were deposited into a
segregated escrow account (the “Escrow Account”) to be released upon satisfaction of certain escrow release conditions.

On February 9, 2021, the Company and the Guarantors entered into the First Supplemental Indenture, dated as of February 9, 2021, by and among
the Company, the Guarantors and the Trustee, pursuant to which the Company assumed all the payment and other obligations of the Escrow Issuer under
the Notes and the Indenture. The proceeds from the offering of the Notes were released from the Escrow Account.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth in Item 1.01 above is incorporated by reference into this Item 2.03.
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James R. Webb

Executive Vice President — General Counsel and Corporate
Secretary

Date: February 12, 2021



