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Item 8.01 Other Events.

On August 23, 2016, Chesapeake Energy Corporation (the “Company”) entered into (i) a term loan agreement (the “Term Loan Agreement”)
with Deutsche Bank Trust Company Americas, as the term agent (the “Term Agent”), and the several lenders from time to time parties thereto
and (i) a supplement to the Term Loan Agreement (the “Class A Term Loan Supplement,” and loans made pursuant to the Term Loan
Agreement, “Class A Term Loans”) with the Term Agent and the lenders party thereto. The Company borrowed $1.5 billion aggregate principal
amount of Class A Term Loans pursuant to the Term Loan Agreement. Please refer to the current report on Form 8-K filed with the Securities
and Exchange Commission on August 24, 2016 for additional information regarding the Term Loan Agreement and the Class A Term Loan
Supplement. In connection with the completion of the Company’s underwritten senior notes offering on September 27, 2018, the Company
used the net proceeds of that offering together with borrowings under the Company’s revolving credit facility and cash on hand to terminate the
Class A Term Loan Supplement and pay its obligations thereunder (including prepayment premium) in full, in the amount of $1.285 billion,
inclusive of a $52 million call premium.
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