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OKLAHOMA CITY, June 11, 2024 /PRNewswire/ -- Chesapeake Energy Corporation (NASDAQ:CHK) today published its 2023
Sustainability Report, marking the company's 12th year reporting on its environmental, social and governance (ESG) performance
and the company's resilience in a lower carbon future. This reporting reflects the company's commitment to transparency,
enhanced disclosures and measurable progress.

"We believe in a future where responsible energy production supports global climate ambitions and meets the needs of worldwide
energy demand," said Nick Dell'Osso, Chesapeake's President and Chief Executive Officer. "Chesapeake is proud to serve as a
solution to today's energy challenges, accomplishing significant operational and organizational milestones while maintaining our
high standards of sustainability performance. As you'll read in our sustainability reporting, our team is committed to supporting
energy security and global prosperity, while reducing emissions and maintaining safe operations."

Specific 2023 sustainability highlights include:

Achieved its 2025 climate targets on pathway to net zero: By year-end 2023, the company reduced its Scope 1 and
Scope 2 GHG emissions intensity to 2.1 mtCO2e / gross operated mboe produced — beating its target of 3.0 mtCO2e /
gross operated mboe produced and demonstrating a more than 60% reduction since 2020.

The company followed this same trend with Scope 1 and Scope 2 methane emissions intensity, achieving 0.02% volume
methane emissions / gross operated natural gas produced. This was the company's 2025 target and represents a more
than 80% reduction in methane emissions intensity from 2020.

These targets are in support of the company achieving net zero greenhouse gas (GHG) (Scope 1 and 2) by 2035.
 
Joined OGMP 2.0: The company joined the Oil and Gas Methane Partnership (OGMP) 2.0 to improve the transparency
and accuracy of its methane emissions reporting.
 
Recertified all assets as 100% RSG: In 2022, Chesapeake was the first company to certify its natural gas production as
responsibly sourced gas (RSG) across two major basins. The company continued this commitment by recertifying its entire
portfolio in 2023.
 
Strengthened safety programs, delivered best-in-class safety performance: In 2023, Chesapeake improved its
year-over-year combined TRIR by 42%, ending the year with a combined TRIR of 0.14. The company attributes its strong
2023 safety performance to partnering with high-performing service providers and enhancing the oversight of field
operations.

Chesapeake also implemented a new program focused on identifying worksite hazards that have the potential to seriously
injure on-site workers. The company's Serious Incident and Fatality (SIF) prevention program has included targeted
training for all levels of employees, including senior leadership, to help better identify high risk activities and implement
critical controls to limit exposure.
 
Dedicated community engagement to increase accessibility: Both the company's Marcellus and Haynesville
stakeholder engagement teams hosted local, in-person meetings with landowners, elected officials and community partners
to encourage transparent communication and feedback. In the Haynesville, the team hosted lunch and learns in every
parish where Chesapeake operates.

The 2023 Sustainability Report and the 2023 Climate Report are available for download here. Both can also be accessed on
Chesapeake's website at chk.com under the "Sustainability" section.

Headquartered in Oklahoma City, Chesapeake Energy Corporation (NASDAQ:CHK) is powered by dedicated and
innovative employees who are focused on discovering and responsibly developing leading positions in top U.S. natural
gas plays. With a goal to achieve net zero GHG emissions (Scope 1 and 2) by 2035, Chesapeake is committed to safely
answering the call for affordable, reliable, lower carbon energy. 
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This report includes "forward-looking statements" within the meaning of Section 27A of the Securities Act of 1933, as amended
(the "Securities Act"), and Section 21E of the Securities Exchange Act of 1934. Forward-looking statements include our current
expectations or forecasts of future events, including matters relating to the pending merger with Southwestern Energy Company
("Southwestern"), armed conflict and instability in Europe and the Middle East, along with the effects of the current global
economic environment, and the impact of each on our business, financial condition, results of operations and cash flows, actions
by, or disputes among or between, members of OPEC+ and other foreign oil-exporting countries, market factors, market prices,
our ability to meet debt service requirements, our ability to continue to pay cash dividends, the amount and timing of any cash
dividends and our ESG initiatives. Forward-looking and other statements in this report regarding our environmental, social and
other sustainability plans and goals are not an indication that these statements are necessarily material to investors or required to
be disclosed in our filings with the SEC. In addition, historical, current, and forward-looking environmental, social and
sustainability-related statements may be based on standards for measuring progress that are still developing, internal controls and
processes that continue to evolve, and assumptions that are subject to change in the future. Forward-looking statements often
address our expected future business, financial performance and financial condition, and often contain words such as "expect,"
"could," "may," "anticipate," "intend," "plan," "ability," "believe," "seek," "see," "will," "would," "estimate," "forecast," "target,"
"guidance," "outlook," "opportunity" or "strategy." The absence of such words or expressions does not necessarily mean the
statements are not forward-looking.

Although we believe the expectations and forecasts reflected in our forward-looking statements are reasonable, they are inherently
subject to numerous risks and uncertainties, most of which are difficult to predict and many of which are beyond our control. No
assurance can be given that such forward-looking statements will be correct or achieved or that the assumptions are accurate or
will not change over time. Particular uncertainties that could cause our actual results to be materially different than those
expressed in our forward-looking statements include: 

conservation measures and technological advances could reduce demand for natural gas and oil; 
negative public perceptions of our industry;
competition in the natural gas and oil exploration and production industry;
the volatility of natural gas, oil and NGL prices, which are affected by general economic and business conditions, as well
as increased demand for (and availability of) alternative fuels and electric vehicles;
risks from regional epidemics or pandemics and related economic turmoil, including supply chain constraints; 
write-downs of our natural gas and oil asset carrying values due to low commodity prices;
significant capital expenditures are required to replace our reserves and conduct our business; 
our ability to replace reserves and sustain production;
uncertainties inherent in estimating quantities of natural gas, oil and NGL reserves and projecting future rates of production
and the amount and timing of development expenditures;
drilling and operating risks and resulting liabilities;
our ability to generate profits or achieve targeted results in drilling and well operations;
leasehold terms expiring before production can be established;
risks from our commodity price risk management activities; 
uncertainties, risks and costs associated with natural gas and oil operations;
our need to secure adequate supplies of water for our drilling operations and to dispose of or recycle the water used;
pipeline and gathering system capacity constraints and transportation interruptions;
our plans to participate in the LNG export industry;
terrorist activities and/or cyber-attacks adversely impacting our operations;
risks from failure to protect personal information and data and compliance with data privacy and security laws and
regulations; 
disruption of our business by natural or human causes beyond our control; 
a deterioration in general economic, business or industry conditions;
the impact of inflation and commodity price volatility, including as a result of armed conflict and instability in Europe and the
Middle East, along with the effects of the current global economic environment, on our business, financial condition,
employees, contractors, vendors and the global demand for natural gas and oil and on U.S. and global financial markets;
our inability to access the capital markets on favorable terms;
the limitations on our financial flexibility due to our level of indebtedness and restrictive covenants from our indebtedness;
our actual financial results after emergence from bankruptcy may not be comparable to our historical financial information; 
risks related to acquisitions or dispositions, or potential acquisitions or dispositions, including risks related to the pending
merger with Southwestern, such as the occurrence of any event, change or other circumstances that could give rise to the
termination of the merger agreement; the possibility that our stockholders may not approve the issuance of our common
stock in connection with the proposed transaction; the possibility that the stockholders of Southwestern may not approve
the merger agreement; the risk that we or Southwestern may be unable to obtain governmental and regulatory approvals
required for the proposed transaction, or required governmental and regulatory approvals may delay the merger or result in
the imposition of conditions that could cause the parties to abandon the merger; the risk that the parties may not be able to
satisfy the conditions to the proposed transaction in a timely manner or at all; risks related to limitation on our ability to
pursue alternatives to the merger; risks related to change in control or other provisions in certain agreements that may be
triggered upon completion of the merger; risks related to the merger agreement's restrictions on business activities prior to
the effective time of the merger; risks related to loss of management personnel, other key employees, customers,
suppliers, vendors, landlords, joint venture partners and other business partners following the merger; risks related to
disruption of management time from ongoing business operations due to the proposed transaction; the risk that any
announcements relating to the proposed transaction could have adverse effects on the market price of our common stock



or Southwestern's common stock; the risk of any unexpected costs or expenses resulting from the proposed transaction;
the risk of any litigation relating to the proposed transaction; the risk that problems may arise in successfully integrating the
businesses of the companies, which may result in the combined company not operating as effectively and efficiently as
expected; and the risk that the combined company may be unable to achieve synergies or other anticipated benefits of the
proposed transaction or it may take longer than expected to achieve those synergies or benefits;
our ability to achieve and maintain ESG certifications, goals and commitments;
legislative, regulatory and ESG initiatives, addressing environmental concerns, including initiatives addressing the impact of
global climate change or further regulating hydraulic fracturing, methane emissions, flaring or water disposal;
federal and state tax proposals affecting our industry;
risks related to an annual limitation on the utilization of our tax attributes, which is expected to be triggered upon
completion of the merger, as well as trading in our common stock, additional issuances of common stock, and certain other
stock transactions, which could lead to an additional, potentially more restrictive, annual limitation; and
other factors that are described under Risk Factors in Item 1A of Part I of our Annual Report on Form 10-K.

We caution you not to place undue reliance on the forward-looking statements contained in this report, which speak only as of the
filing date, and we undertake no obligation to update this information. We urge you to carefully review and consider the
disclosures in this report and our filings with the SEC that attempt to advise interested parties of the risks and factors that may
affect our business.

IMPORTANT INFORMATION FOR INVESTORS; ADDITIONAL INFORMATION AND WHERE TO FIND IT

In connection with the merger between Chesapeake and Southwestern, Chesapeake has filed and will file relevant materials with
the Securities and Exchange Commission (the "SEC"). On February 29, 2024, Chesapeake filed with the SEC a registration
statement on Form S-4 (as amended on April 11, 2024 and as may be further amended from time to time, the "Form S-4") to
register the shares of Chesapeake common stock to be issued in connection with the merger. The Form S-4 includes a joint
preliminary proxy statement of Chesapeake and Southwestern that also constitutes a preliminary prospectus of Chesapeake (the
"joint proxy statement/prospectus"). This communication is not a substitute for the Form S-4, the joint proxy statement/prospectus
or any other document that Chesapeake or Southwestern (as applicable) has filed or may file with the SEC in connection with the
merger. BEFORE MAKING ANY VOTING DECISION, INVESTORS ARE URGED TO CAREFULLY READ THE FORM S-4, THE
JOINT PROXY STATEMENT/PROSPECTUS AND ALL OTHER RELEVANT DOCUMENTS THAT ARE FILED OR WILL BE FILED
WITH THE SEC, AS WELL AS ANY AMENDMENTS OR SUPPLEMENTS TO THOSE DOCUMENTS, AS THEY BECOME
AVAILABLE BECAUSE THEY CONTAIN OR WILL CONTAIN IMPORTANT INFORMATION ABOUT CHESAPEAKE,
SOUTHWESTERN, THE MERGER, THE RISKS RELATED THERETO AND RELATED MATTERS.

Investors may obtain free copies of the Form S-4 and the joint proxy statement/prospectus, as well as other filings containing
important information about Chesapeake or Southwestern, without charge at the SEC's Internet website (http://www.sec.gov).
Copies of the documents filed with the SEC by Chesapeake may be obtained free of charge on Chesapeake's website at
http://investors.chk.com/. Copies of the documents filed with the SEC by Southwestern may be obtained free of charge on
Southwestern's website at https://ir.swn.com/CorporateProfile/default.aspx.

Participants in Solicitation

Chesapeake and Southwestern and certain of their respective directors, executive officers and other members of management
and employees may be deemed to be participants in the solicitation of proxies in connection with the proposed transaction
contemplated by the joint proxy statement/prospectus. Information regarding Chesapeake's directors and executive officers and
their ownership of Chesapeake's securities is set forth in Chesapeake's filings with the SEC, including Chesapeake's Annual
Report on Form 10-K for the fiscal year ended December 31, 2023, which was filed with the SEC on February 21, 2024, and its
Definitive Proxy Statement on Schedule 14A, which was filed with the SEC on April 26, 2024. To the extent such person's
ownership of Chesapeake's securities has changed since the filing of Chesapeake's proxy statement, such changes have been or
will be reflected on Statements of Change in Ownership on Form 4 filed with the SEC thereafter. Information regarding
Southwestern's directors and executive officers and their ownership of Southwestern's securities is set forth in Southwestern's
filings with the SEC, including Southwestern's Annual Report on Form 10-K for the fiscal year ended December 31, 2023, which
was filed with the SEC on February 22, 2024, and an amendment to its Annual Report on Form 10-K/A, which was filed with the
SEC on April 29, 2024. To the extent such person's ownership of Southwestern's securities has changed since the filing of
Southwestern's proxy statement, such changes have been or will be reflected on Statements of Change in Ownership on Form 4
filed with the SEC thereafter. Additional information regarding the interests of those persons and other persons who may be
deemed participants in the proxy solicitations may be obtained by reading the joint proxy statement/prospectus and other relevant
materials that will be filed with the SEC regarding the proposed transaction when such documents become available. You may
obtain free copies of these documents as described in the preceding paragraph.

No Offer or Solicitation

This report is for informational purposes only and shall not constitute an offer to sell or exchange, or the solicitation of an offer to
buy or exchange, any securities or a solicitation of any vote or approval, in any jurisdiction, pursuant to the proposed transaction
or otherwise, nor shall there be any sale, issuance, exchange or transfer of the securities referred to in this document in any
jurisdiction in contravention of applicable law. No offer of securities shall be made except by means of a prospectus meeting the
requirements of Section 10 of the Securities Act.
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